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Bill Type and Number: Ordinance 2018-0628
Introducer/Sponsor(s): Introduced by Council President at the request of the Mayor
Date of Introduction: 9/11/18
Committee(s) of Reference: F
Date of Analysis: 9/13/18
Type of Action: Lease Agreement
Bill Summary: The bill is a Lease Agreement between the City of Jacksonville and The Brick Coffee House, Inc., which is a Lease of five years with two five year renewal options, for approximately 875 square feet in the Ed Ball Building, with initial annual base rent of $16.00 per square foot and operating costs of $4.55 per square foot, both subject to an annual escalation rate of three percent. 
Background Information: The Tenant shall have the exclusive right to sell espresso-based coffees throughout the Ed Ball Building, and have the exclusive right to sell food and drink from within the interior of the Ed Ball Building compared to any other vendor whose only entrance is through the interior of the building. This does not prohibit the sale of food and drink from those vendors whose entrance is from the exterior of the building, such as Quizno’s. The Tenant also has the exclusive right to sell food and drink products from vending machines on the first level of the lobby of the building. The lease allows The Brick to assign its interest and renewal options to another tenant. 
Policy Impact Area: Five year lease agreement with two options to renew for five years each. 
Fiscal Impact: Base rent of $17,981.25 annually with a three percent annual escalation rate. 
Analyst: Distel
[image: image2.wmf]_975916892.unknown

